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About	the	conference:

A	common	feature	of	securities	laws	in	developed	countries	is	that	they	provide	various	types	of	private	
actions	to	enforce	securities	laws.		In	some	countries	recent	law	reform	activity	has	added	to	the	range	
of	private	law	remedies	available	to	investors.		This	trend	suggests	that	policymakers	are	receptive	to	
the	view	that	laws	facilitating	private	enforcement	benefi	t	stock	markets.	

Yet	 the	 incidence	of	private	enforcement	actions	varies	considerably	 from	country	 to	country.	 	This	
has	the	consequence	that	nationally-focused	debates	can	have	different	priorities:	whereas	in	some	
countries	the	most	pressing	questions	may	be	about	curbing	private	enforcement	so	as	to	protect	in-
ternational	capital	markets	competitiveness,	in	others	the	priorities	may	be	about	what	more	needs	to	
be	done	to	ensure	that	civil	enforcement	evolves	beyond	‘law	on	the	books’	to	become	an	important	
actively-used	mechanism	of	investor	protection.	

This	conference	adopts	an	international	and	comparative	approach.		What	can	high	and	low	intensity	
jurisdictions	learn	from	each	other’s	experience	of	civil	enforcement	in	securities	law?		Can	we	expect	
country-by-country	differences	in	enforcement	to	erode	and,	if	so,	what	are	the	factors	promoting	(or	
hindering)	that	development?		Leading	scholars	from	around	the	world	will	lead	discussions	aimed	at	
furthering	our	understanding	of	these	crucial	questions.	

A	one	and	a	half	day	conference	exploring	
key	issues	in	Civil	Enforcement	in	Securities	Law.		
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St	John’s	College,	Cambridge
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The Organisers: 

The Centre for Corporate and Commercial Law 
promotes research into the areas of corporate and 
commercial law under the auspices of the Faculty of 
Law, University of Cambridge. 

The Centre for Financial Analysis and Policy (CFAP) 
is a research centre based in the Judge Business 
School. The work of CFAP focuses on the theoreti-
cal and empirical analysis of the behaviour of finan-
cial markets, of the relationship between finance 
and economic performance, and on the formation 
of financial policy. The Centre was launched on 1st 
November 2006 under the umbrella of Cambridge 
Finance, a University wide initiative 

The Sponsor: 

Cambridge Endowment for Research in Finance 
(CERF) was founded in 2001 as an independent re-
search centre at the University of Cambridge. It is 
dedicated to developing an enhanced understand-
ing of how and why financial markets and institutions 
have evolved as they have and why they behave as 
they do. Finance coordinates the programmes of re-
search and study in all areas of finance across the 
University of Cambridge.  


